
 
 

Disclosure & Disclaimer 
 
CD Research Private Limited (hereinafter referred to as “CD Research”), a SEBI-registered Research Entity (Regn. No. 
INH000020943, valid till 15.06.2030), and enlisted with BSE (Enlistment No. 6566), is an associate company of CD 
Equisearch Pvt. Ltd (hereinafter referred to as “CD Equisearch”). CD Equisearch is a corporate trading and clearing 
member of the National Stock Exchange of India Limited, Bombay Stock Exchange Limited, and a Depository Participant 
with CDSL, as well as an AMFI-registered Mutual Fund Advisor. Other associates of CD Research are engaged in activities 
such as Real Estate and other related sectors. 
 
CD Research is registered under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration no INH000020943. 
Further, CD Research hereby declares that – 

 No disciplinary action has been taken against CD Research by any of the regulatory authorities.  

 CD Research/its associates/research analysts do not have any financial interest/beneficial interest of more than 

one percent/material conflict of interest in the subject company(s).  

 CD Research/its associates/research analysts have not received any compensation from the subject company(s) 
during the past twelve months. 

 CD Research/its research analysts have not served as an officer, director or employee of company covered by 

analysts and has not been engaged in market making activity of the company covered by analysts. 
 

This document has been prepared by CD Research, a SEBI-registered Research Analyst, and is intended solely for the 
personal information of the recipient and must not be singularly used as the basis of any investment decision. The 
Distributing Entity, CD Equisearch, is not the author of this report and shares it purely for informational purposes. 
Nothing in this document should be construed as investment or financial advice. Each recipient of this document should 
make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities 
of the companies referred to in this document (including the merits and risks involved) and should consult their own 
advisors to determine the merits and risks of such an investment.  
Research reports based on technical and derivative analysis rely on historical price movements, trading volumes, and 
open interest data, and may not align with reports based on fundamental analysis. 
The information in this document has been printed on the basis of publicly available information, internal data and other 
reliable sources believed to be true but we do not represent that it is accurate or complete and it should not be relied on 

as such, as this document is for general guidance only. CD Research or any of its affiliates/group companies shall not be 
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information 
contained in this report. CD Research has not independently verified all the information contained within this document. 
Accordingly, we cannot testify nor make any representation or warranty, express or implied, to the accuracy, contents or 
data contained within this document.  
While, CD Research endeavors to update on a reasonable basis the information discussed in this material, there may be 
regulatory compliance or other reasons that prevent us from doing so. 
This document is being supplied to you solely for your information and its contents, information or data may not be 
reproduced, redistributed or passed on, directly or indirectly. Neither, CD Research nor its directors, employees or 
affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this information. 
Investments in securities are subject to market risks. Past performance is not indicative of future returns. Investors are 
advised to read all related documents carefully before investing. 
 

Registration granted by SEBI, enlistment of RA with Exchange and certification from NISM in no way guarantee 
performance of the intermediary or provides any assurance of returns to investors. 
 
CD Research Private Limited (CIN: U51109WB1983PTC036323) 
Registered Office: 37, Shakespeare Sarani, 3rd Floor, Kolkata – 700 017 
Phone: +91(33) 4488 0010  
Corporate Office: 5th Floor, Vaswani Mansion, 120, Dinshaw Wachha Road, Churchgate, Mumbai – 400020  
Phone: +91(22) 49224000 
Website: www.cdresearch.in; Email: cdresearch25@gmail.com/research@cdresearch.in 


